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Online Reviews and Reading Strategies: 
The Airbnb Case.

Abstract

 The platform economy mostly relies on implementing a trust generating system, through rating and reputation 
mechanisms. Our research aims to arrive at a better understanding of the dynamics of online bookings on the Airbnb 
platform through the lens of online reviews. The dataset covers the available offers in Paris in June 2019 and includes all 
WKH�UHYLHZV�ZULWWHQ�LQ�)UHQFK����������UHYLHZV���7KH�¿QDO�GDWDVHW�LQFOXGHV����YDULDEOHV�DQG��������RIIHUV��6HYHUDO�QHVWHG�
linear regressions are compared, which include the characteristics of the offer, host strategy, the signals regarding host 
TXDOLW\��UDWLQJV�DQG�VHQWLPHQW�DQDO\VLV��7KH�UHVXOWV�FRQ¿UP�DQ�LQWHUDFWLRQ�HIIHFW�EHWZHHQ�UHYLHZV�H[SUHVVLQJ�D�SRVLWLYH�
sentiment and reviews expressing a negative sentiment: offers with mixed content generate the highest booking rate.
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Introduction

 Platform economies, such as Uber and Airbnb, are largely based on a trust generating mechanism, i.e. the 
HVWDEOLVKPHQW�RI�D�V\VWHP�IRU�JHQHUDWLQJ�WUXVW�LQ�UHODWLRQVKLSV��ZLWK�UDWLQJ�DQG�UHSXWDWLRQ�PHFKDQLVPV��=KRX��'UHVQHU��DQG�
:LQGOH���������7KHVH�SODWIRUPV�KDYH�WKH�VSHFL¿FLW\�RI�D�GXDO�HYDOXDWLRQ�V\VWHP��E\�VXSSOLHUV�DQG�FXVWRPHUV��ZKLFK�FDQ�
OHDG�WR�VWUDWHJLF�EHKDYLRU�WKDW�FDQ�ELDV�WKH�TXDOLW\�RI�WKH�VLJQDO��0DVFOHW�DQG�3pQDUG���������%HFDXVH�RI�WKHLU�PDMRU�LPSDFW�
on decision making and business performance, online reviews attract a great deal of interest, both at a theoretical and 
managerial level.
� $W�D�WKHRUHWLFDO�OHYHO��WKH�DYDLODELOLW\�RI�DJJUHJDWH�GDWD��FLQHPD�DXGLHQFH�VWDWLVWLFV��RQOLQH�VDOHV�UDQNLQJV��FRXSOHG�
with the availability of average indicators on the reviews expressed, initially oriented research towards sectors such as 
WKH�FLQHPD��/DUFHQHX[���������SXUH�SOD\HUV��&KHYDOLHU�DQG�0D\]OLQ��������DQG�RQOLQH�DXFWLRQ�VLWHV��&DEUDO�DQG�+RUWDFVX��
�������7KLV� UHVHDUFK�KLJKOLJKWV� WKH� MRLQW� LPSDFW�RI� WKH�YROXPH�RI� UHYLHZV�DQG� WKHLU�YDOHQFH�RQ�RQOLQH�VDOHV� �&KHYDOLHU�
DQG�0D\]OLQ��������5HQ�HW�DO���������)URP�D�PDQDJHULDO�SRLQW�RI�YLHZ��WKH�FUXFLDO�LPSRUWDQFH�RI�RQOLQH�UHYLHZV�H[SODLQV�
the interest that customer relations managers have in them. While they are primarily sources of immediate knowledge, 
managers are also sensitive to the problem of “false reviews” and ways to counter or eliminate them. Several approaches 
KDYH�EHHQ�SURSRVHG�WR�LGHQWLI\�IDOVH�UHYLHZV��+X�HW�DO���������0XQ]HO���������LQFOXGLQJ�WKH�ODEHO�DZDUGHG�E\�D�WKLUG�SDUW\�
VRXUFH��&RQVXPHU�5HSRUWV���6LPLODUO\��WKHUH�LV�D�VWURQJ�WHPSWDWLRQ�WR�UHVSRQG�HYHQ�LI�WKH�VWUDWHJLHV�DUH�QRW�REYLRXV��LQ�WKH�
hotel sector, it is relevant to respond to a negative review, while responding to a positive review is similar to a promotional 
VWUDWHJ\��JHQHUDWLQJ�UHDFWLRQ�DPRQJ�LQWHUQHW�XVHUV��:DQJ�DQG�&KDXGKU\��������
 Much of the now extensive research on customer reviews has focused on assessing the effect of evaluations 
�ERWK�TXDQWLWDWLYH�DQG�WH[WXDO��RQ�FRQVXPHU�UHVSRQVH��&DXVDOLW\�WHVWV�KDYH�HVWDEOLVKHG�D�WZR�ZD\�UHODWLRQVKLS�EHWZHHQ�WKH�
volume of negative reviews and the rank of the item on a commercial web site, with only a marginal relationship for positive 
UHYLHZV��5HQ�HW�DO����������7KXV��LW�LV�WKH�QHJDWLYH�UHYLHZV�WKDW�SOD\�D�SUHGRPLQDQW�UROH�EHFDXVH�WKH\�DUH�DWWULEXWHG�WR�WKH�
H[SHULHQFH�LWVHOI�DQG�QRW�WR�WKH�SHUVRQDOLW\�RI�WKH�UHYLHZHU��&KHQ�DQG�/XULH��������
 On the other hand, little research has focused on the reading strategies that underlie the internet user’s decision 
making. Qualitative research has shown that the motivations for consulting reviews online are essentially utilitarian since 
WKHVH�UHYLHZV�DUH�SULPDULO\�XVHG�WR�¿QDOL]H�D�ERRNLQJ�VHVVLRQ��6pUp�GH�/DQDX]H�DQG�6LDGRX�0DUWLQ���������7ZR�OHYHOV�RI�
LQIRUPDWLRQ�DUH�WDNHQ�LQWR�DFFRXQW��RQ�WKH�RQH�KDQG��WKH�FRUSXV�RI�FRPPHQWV�FRQVLGHUHG�DV�D�ZKROH��TXDOL¿HG�LQ�WHUPV�RI�VL]H�
�QXPEHU�RI�FRPPHQWV���WUHQG�YDOHQFH��UDWKHU�SRVLWLYH�RU�QHJDWLYH��DQG�FRQVLVWHQF\��DQG�RQ�WKH�RWKHU�KDQG��WKH�LQIRUPDWLRQ�
HOHPHQWV�VSHFL¿F�WR�HDFK�PHVVDJH�WDNHQ�LQGLYLGXDOO\��VRXUFH��YDOHQFH��OHQJWK�DQG�FRQWHQW�LQ�WHUPV�RI�VXEVWDQFH�DQG�IRUP���
Following on from this work, our research aims to test on real data the effects of the comments submitted concerning the 
attractiveness of an offer. As the internet user is not able to process all the available information, a sample-based reading 
strategy is employed. As a few samples of reviews are read, the information accumulates and it is assumed, in the spirit of 
7KDOHU¶V��������PHQWDO�DFFRXQWLQJ��WKDW�WKH�¿QDO�HYDOXDWLRQ�UHVXOWV�IURP�D�EDODQFH�EHWZHHQ�QHJDWLYH�DQG�SRVLWLYH�IHHOLQJV��
([WUHPHO\�SRVLWLYH�UHYLHZV�PD\�FDOO�LQWR�TXHVWLRQ�WKHLU�YHUDFLW\��WRR�JRRG�WR�EH�WUXH���0DVORZVND��0DOWKRXVH�DQG�%HUQULWWHU��
2017) while extremely negative reviews discourage the internet user from making a reservation. We are therefore seeking 
to test the hypothesis of an interaction effect between positive and negative reviews using real data extracted from the 
Airbnb platform. All the offers available in Paris in June 2019 were collected as well as all the reviews in French. Our 
UHVHDUFK�WKHUHIRUH�KDV�WKUHH�VSHFL¿F�REMHFWLYHV�
� ���7R� XQGHUOLQH� WKH� LQWHUHVW� RI� WDNLQJ� LQWR� DFFRXQW�� EH\RQG� WKH� DJJUHJDWH� TXDQWLWDWLYH� HOHPHQWV� �YROXPH� DQG� 
     valence of the ratings), the analysis of the sentiment expressed.
 2. To establish the effects of mitigation between positive and negative reviews.
 3. To highlight differentiated reading strategies based on situational variables such as the time horizon.
� )RU�WKLV��GLIIHUHQW�QHVWHG�UHJUHVVLRQ�PRGHOV�ZLOO�EH�FRPSDUHG��WDNLQJ�LQWR�DFFRXQW������KRXVLQJ�FKDUDFWHULVWLFV������
KRVW�RIIHULQJ�VWUDWHJ\������KRVW�UHODWHG�TXDOLW\�VLJQDOV������RQOLQH�UHYLHZV��DQG�����VHQWLPHQW�DQDO\VLV��7KH�UHVXOWV�VXSSRUW�
the proposed theory regarding online review reading strategies: offers with “mixed” content in customer reviews lead to the 
highest booking rates.

Theoretical framework

� +RZ�GRHV�DQ�LQWHUQHW�XVHU�HYDOXDWH�WKH�DWWUDFWLYHQHVV�RI�WKH�RIIHUV�DYDLODEOH�RQ�&WR&�SODWIRUPV"�:KLFK�FOXHV�
GRHV�KH�VKH�UHO\�RQ�WR�DVVHVV�WKH�TXDOLW\�RI�SURSHUWLHV�RIIHUHG�IRU�UHQW"�+RZ�GRHV�D�PRUH�LQ�GHSWK�UHDGLQJ�RI�WKH�UHYLHZV�
VXEPLWWHG�VXSSRUW�RU�FRQWUDGLFW�DQ�LQLWLDO�DVVHVVPHQW"�,Q�DGGLWLRQ�WR�WKH�DJJUHJDWH�LQGLFDWRUV�LQGLFDWLQJ�WKH�TXDOLW\�RI�D�
SURSHUW\�� WKH� UHYLHZV� OHIW�E\� LQWHUQHW�XVHUV��DQG� LQ�SDUWLFXODU� WKH� IHHOLQJV� WKH\�H[SUHVV��FDQ�FRQWULEXWH� WR� WKH� MXGJPHQW�
formed by the internet user of the attractiveness of an offer.
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 Trust signals
� 5HVHDUFK�RQ�RQOLQH�UHYLHZV�KLJKOLJKWV�WKH�SUHSRQGHUDQW�UROH�RI�VRFLDO�LQÀXHQFH��EH\RQG�DQ\�MXGJPHQW�WKDW�WKH�
UHFHLYHU�PD\�PDNH�RQ�KLV�RU�KHU�RZQ�EDVHG�RQ�WKH�SURGXFW�GHVFULSWLRQ��7UDQ���������,Q�D�¿UVW�DSSURDFK��WKH�LQWHUQHW�XVHU�
in search of goods or services can rely on several trust “signals” relating to the goods themselves or to the person offering 
them.
 Initial research conducted on the cinema and online auction site sectors has established the role of two key 
indicators in explaining the level of sales: the volume of reviews issued and the average score given. A study of the reviews 
on the Allociné site shows that after the launch week, buzz spreads amongst internet users: the number of internet users 
LQ�WKH�¿UVW�ZHHN�LV�D�VLJQL¿FDQW�SUHGLFWRU�RI�DWWHQGDQFH�DIWHU�WKH�¿UVW�ZHHN��/DUFHQHX[���������6LPLODUO\��WKH�DYHUDJH�VFRUH�
LV�SRVLWLYHO\�FRUUHODWHG�WR�VDOHV�RQ�SXUH�SOD\HU�VLWHV��&KHYDOLHU�DQG�0D\]OLQ���������$�FORVHU�H[DPLQDWLRQ�RI�WKH�HIIHFWV�RI�
WKH�VFRUHV�DZDUGHG�KLJKOLJKWV�WKH�LPSRUWDQFH�RI�QHJDWLYH�UHYLHZV��³RQH�VWDU´���GXH�WR�WKHLU�JUHDWHU�VFDUFLW\��5HQ�HW�DO���
�������7KH�¿UVW�QHJDWLYH�UHYLHZ�UHFHLYHG�E\�D�VHOOHU�LV�SDUWLFXODUO\�FUXFLDO�VLQFH�LW�LQÀXHQFHV�WKH�UDWH�RI�VDOHV�JURZWK��ZKLFK�
EHFRPHV�QHJDWLYH��&DEUDO�DQG�+RUWDFVX���������%H\RQG� WKH�VLJQDOV� WKDW� WHVWLI\� WR� WKH�TXDOLW\�RI�JRRGV�� WKHUH�DUH� WUXVW�
labels that make it possible to identify sellers within a collaborative platform. For example, the “Superhost” status on Airbnb 
rewards the most experienced and highest rated hosts on Airbnb.
 These trust signals allow an initial selection to be made by the internet user, which can be coupled with a more 
LQ�GHSWK�DQDO\VLV�RI�WKH�RIIHUV�WKXV�VHOHFWHG�DIWHU�¿OWHULQJ��,QGHHG��UHFHQW�UHVHDUFK�VXJJHVWV�JRLQJ�EH\RQG�LQGLFDWRUV�RI�
WKH�YROXPH�DQG�YDOHQFH�RI�UHYLHZV�WR�DOVR�WDNH�LQWR�DFFRXQW�WKH�OHQJWK�RI�WKH�UHYLHZ��)LQN�HW�DO���������RU�WKH�VHQWLPHQW�
H[SUHVVHG� �:DQJ� HW� DO��� �������:RUN� RI� D� PRUH� TXDOLWDWLYH� QDWXUH� FRQ¿UPV� WKH� FRQVLGHUDWLRQ� RI� WKHVH� WZR� OHYHOV� RI�
LQIRUPDWLRQ��ZLWK�WKH�LQWHUQHW�XVHU�UHO\LQJ�ERWK�RQ�DJJUHJDWH�LQGLFDWRUV�DQG�RQ�HOHPHQWV�RI� LQIRUPDWLRQ�VSHFL¿F�WR�HDFK�
PHVVDJH�WDNHQ�LQGLYLGXDOO\��6pUp�GH�/DQDX]H�DQG�6LDGRX�0DUWLQ��������

 The contribution of sentiment analysis
� 7KH�WUDFHV�OHIW�RQ�WKH�ZHE��ZKHWKHU�LQ�WKH�IRUP�RI�ZULWWHQ�UHYLHZV�RU�VLPSOH�HPRWLFRQV�UHÀHFWLQJ�WKH�ZULWHU¶V�VWDWH�RI�
PLQG��KDYH�WKH�DGYDQWDJH�RI�EHLQJ�DEXQGDQW��LQGHSHQGHQW�DQG�VSRQWDQHRXV�EXW�XQVWUXFWXUHG��0RVFDUROD�DQG�%RXJK]DOD��
�������7R�DQDO\]H�WKHVH�FRUSRUD��LW�VHHPV�LQGLVSHQVDEOH�WR�PL[�WUDGLWLRQDO�PHWKRGV��EDVHG�RQ�OH[LFDO�SURSHUWLHV��ZLWK�DG�
KRF�VHPDQWLF�DSSURDFKHV��FRQVWUXFWLRQ�DQG�DSSOLFDWLRQ�RI�WKHVDXUL��DQG�VHQWLPHQW�DQDO\VLV�
 Sentiment analysis can be approached in two ways: a machine-learning approach and a lexicon-based approach. 
7KH�¿UVW�RQH�IRFXVHV�RQ�WKH�LGHQWL¿FDWLRQ�RI�VHQWHQFHV�RU�SURSRVDOV�ZLWK�HYDOXDWLYH�H[SUHVVLRQV�DQG�XVHV�UHSHUWRLUHV�RI�
SRVLWLYH�RU�QHJDWLYH�WHUPV��7KH�GLVFXUVLYH�RU�VXPPDWLYH�FRPSRVLWLRQ��&KDUGRQ��������RI�WKHVH�HOHPHQWV�PDNHV�LW�SRVVLEOH�WR�
HVWDEOLVK�WKH�PRUH�RU�OHVV�SRVLWLYH�RU�QHJDWLYH�FKDUDFWHU�RI�D�UHYLHZ��7KLV�DSSURDFK�JHQHUDOO\�LQYROYHV�WZR�VWDJHV��$ONDOEDQL�
HW�DO����������D�SUH�SURFHVVLQJ�VWDJH�IRU�UDZ�UHYLHZV��IROORZHG�E\�D�VWDJH�LQ�ZKLFK�WKH�UHYLHZV�DUH�FODVVL¿HG�DFFRUGLQJ�WR�
WKHLU�SRODULW\��7R�WKLV�HQG��D�VPDOO�VDPSOH� LV�XVHG�WR� WUDLQ� WKH�690��6XSSRUW�9HFWRU�0DFKLQH��FODVVL¿FDWLRQ�DOJRULWKP�WR�
PHDVXUH�WKH�DFFXUDF\�RI�WKH�SUHGLFWLRQ��%DVHG�RQ�D�PDSSLQJ�RI�HPRMLV�DFFRUGLQJ�WR�WKH�VHQWLPHQW�H[SUHVVHG��1RYDN�HW�DO���
2015), Crépin and Ngobo developed a neural model capable of learning the vocabulary associated with the presence of 
SRVLWLYH�RU�QHJDWLYH�HPRMLV��H[SUHVVLQJ�D�VHQWLPHQW���7KH�VHFRQG�DSSURDFK��EDVHG�RQ�D�OH[LFRQ�RI�SUH�HYDOXDWHG�ZRUGV�RU�
expressions, makes it possible to determine the feelings contained in texts by simply counting occurrences of these words 
RU�H[SUHVVLRQV��0RKDPPDG�DQG�7XUQH\��������3HQQHEDNHU�HW�DO����������:KLOH�VHQWLPHQW�DQDO\VLV�KDV�EHHQ�XVHG�SULPDULO\�
IRU�GHVFULSWLYH�SXUSRVHV��LW�KDV�DOVR�EHHQ�XVHG�WR�H[SODLQ�SURGXFW�VDOHV��/L�HW�DO����������WR�GHWHFW�IDOVH�UHYLHZV��+X�HW�DO���
�������DQG�WR�LGHQWLI\�WKH�UHODWLYH�VWUHQJWKV�DQG�ZHDNQHVVHV�RI�D�SURGXFW�DV�H[SUHVVHG�WKURXJK�FRQVXPHU�UHYLHZV��:DQJ�
et al., 2018).
 Past research has established the importance of negative information in the internet user’s decision-making 
SURFHVV��&KHYDOLHU�DQG�0D\]OLQ���������$Q�DWWULEXWLRQ�PHFKDQLVP�LV�DW�ZRUN�WR�H[SODLQ�WKH�QHJDWLYH�UHODWLRQVKLS�EHWZHHQ�
the valence of the review and its usefulness: positive reviews are attributed more to the personality of the reviewer while 
QHJDWLYH� UHYLHZV�DUH� DWWULEXWHG�PRUH� WR� H[SHULHQFH�ZLWK� WKH� SURGXFW� RU� VHUYLFH� �&KHQ�DQG� /XULH�� �������&RPSDUHG� WR�
“classic” commercial web sites, CtoC platforms are characterized by a greater empathy felt between the provider and the 
FXVWRPHU��3HUD�HW�DO����������ZKLFK�UHGXFHV�WKH�SURSHQVLW\�WR�ZULWH�D�QHJDWLYH�UHYLHZ�
 Both positive and negative topics have an effect on sales that is mediated by the rating given to the product or 
VHUYLFH��/L�HW�DO����������7KH�SUHVHQFH�RI�HPRWLRQV�LQ�WKH�UHYLHZV�VXEPLWWHG�DOVR�LQÀXHQFHV�UDWLQJV�WKURXJK�DQ�DWWULEXWLRQ�
PHFKDQLVP��.LP�DQG�*XSWD���������D�QHJDWLYH�UHYLHZ�ZLWK�D�KLJK�HPRWLRQDO�FRQWHQW�ZLOO�EH�DWWULEXWHG�WR�WKH�LUUDWLRQDOLW\�RI�LWV�
writer, unless several negative reviews express similar emotions. An offer that receives several negative reviews with strong 
HPRWLRQDO�FRQWHQW�ZLOO�EH�UHMHFWHG��VLQFH�WKH�FRQYHUJHQFH�RI�HPRWLRQV�LQFUHDVHV�WKH�LQIRUPDWLRQDO�YDOXH�RI�WKH�UHYLHZV�DQG�
therefore, if they are negative, the feeling of making a bad choice. While positive comments are obviously desirable, one 
can however imagine that exclusively positive comments can lead to mistrust. The attribution mechanism discussed above 
�&KHQ�DQG�/XULH��������FDQ�UHODWH�KLJKO\�HQWKXVLDVWLF�FRPPHQWV�WR�WKH�SHUVRQDOLW\�RU�LQWHQW�RI�WKH�ZULWHU��2Q�WKH�RWKHU�KDQG��
the absence of negative emotions expressed in the comments may create doubt about the credibility of the reviews.
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 The role of reviews in the reading and decision-making process
 The now abundant research on customer reviews has focused mainly on assessing the effect of evaluations 
�TXDQWLWDWLYH�DQG� WH[WXDO�� RQ� FRQVXPHU� UHVSRQVH�� EXW� IHZ�VWXGLHV�KDYH� FRQVLGHUHG� WKH� UHDGLQJ� VWUDWHJLHV� WKDW� OHDG� WR�
GHFLVLRQ�PDNLQJ��+RZHYHU��$IÀHUEDF�DQG�&KR��������SURYLGH�D�XVHIXO�V\QWKHVLV��VKRZLQJ�WKDW�UHDGLQJ�LV�QRW�OLPLWHG�WR�WKH�
comprehension of words and more complex phrases, but also includes constructive strategies where the choice of texts is 
FULWLFDO��5HDGLQJ�LV�DOVR�D�GHFLVLRQ�PDNLQJ�SURFHVV�WKDW�OHDGV�WR�¿OWHULQJ�DQG�VHOHFWLQJ�WKH�HOHPHQWV�WKDW�ZLOO�UHFHLYH�PRUH�
attention.
 From the repeated observation that positive and negative reviews have an asymmetrical effect, we draw the 
LGHD�WKDW�WKHLU�HYDOXDWLRQ�LV�VXEMHFW�WR�WZR�LQGHSHQGHQW�SURFHVVHV�WKDW�SURFHHG�E\�HOLPLQDWLRQ�LQ�WKH�WUDGLWLRQ�RI�DWWULEXWH�
HOLPLQDWLRQ�PRGHOV� �/DXUHQW�� ������� ,Q�RXU� FDVH�� WKH�DWWULEXWHV�DUH� WKH�SRVLWLYH�DQG�QHJDWLYH� IHHOLQJV�SHUFHLYHG� LQ� WKH�
skim reading of texts, at least the most salient ones. The rule used would thus be to penalize offers whose reviews are 
IUHTXHQWO\�YHU\�QHJDWLYH��EHFDXVH�WKH\�FRQ¿UP�GRXEW��EXW�DOVR��OHVV�LQWXLWLYHO\��WKRVH�ZKRVH�UHYLHZV�DUH�IUHTXHQWO\�YHU\�
SRVLWLYH��EHFDXVH�WKH\�PD\�DOVR�EH�D�VLJQ�RI�PLVOHDGLQJ�LQIRUPDWLRQ��WRR�JRRG�WR�EH�WUXH���5HVHDUFK�EDVHG�RQ�DFWXDO�VDOHV�
GDWD�HVWDEOLVK�WKDW��FRQWUDU\�WR�SRSXODU�EHOLHI��KLJKHU�VFRUHV�GR�QRW�DOZD\V�OHDG�WR�KLJKHU�VDOHV��0DVORZVND��0DOWKRXVH�DQG�
Bernritter, 2017). On the commercial web sites studied, the probability of purchase increases with an average rating up to 
��������VWDUV��DQG�WKHQ�GHFUHDVHV��HVSHFLDOO\�ZKHQ�WKH�DYHUDJH�UDWLQJ�LV�FORVH�WR���VWDUV���:H�WKXV�IRUPXODWH�WKH�K\SRWKHVLV�
that the presence of exclusively positive or negative reviews leads to fewer reservations of the property.
 In a more formal way:
 H1a: The density of very negative content in the reviews has a negative impact on the degree of attractiveness of 
an offer on a C2C platform.
 H1b: The density of very positive content in the reviews has a negative impact on the degree of attractiveness of 
an offer on a C2C platform.
However, in this sample-based reading strategy, information is accumulated and it is assumed, in the spirit of Thaler’s 
�������PHQWDO�DFFRXQWLQJ��WKDW�WKH�¿QDO�HYDOXDWLRQ�LV�WKH�UHVXOW�RI�D�EDODQFH�EHWZHHQ�QHJDWLYH�DQG�SRVLWLYH�IHHOLQJV��7KH�
value of the estimated density of very positive or negative content most certainly depends on their interaction. If there 
are only positives or negatives, then the evaluation is bad, and the option is discarded. If there are neither, then the offer 
presents less risk but little appeal. If, on the contrary, the density of negatives and positives is simultaneously high, the 
attractiveness of the offer is more pronounced and will result in a higher probability of choice. We therefore formulate the 
hypothesis of an interaction effect between the density of very positive and very negative sentiments, according to which a 
SURSHUW\�RIIHUHG�RQ�D�&WR&�SODWIRUP�ZLOO�EH�DOO�WKH�PRUH�DWWUDFWLYH�LI�LW�KDV�EHHQ�WKH�VXEMHFW�RI�UHYLHZV�ZLWK�³PL[HG´�FRQWHQW��
with positive polarity overall.
 H2: The concomitant presence of positive and negative sentiments has a positive impact on the degree of 
attractiveness of an offer on a C2C platform
� 7KH�ZRUN�RI�/DOOHPHQW��������FRQ¿UPV�WKH�SULQFLSOH�RI�VHOHFWLRQ��LQ�D�WLPH�SUHVVXUH�VLWXDWLRQ��WKH�QXPEHU�RI�LWHPV�
of information consulted decreases. As expected, time pressure leads to a consumer selection of the number of items 
RI�LQIRUPDWLRQ�FRQVXOWHG�EXW�GRHV�QRW�GHSULYH�WKH�SULFH�DWWULEXWH�RI�LWV�GRPLQDQW�UROH��/DOOHPHQW�DQG�=ROOLQJHU���������:H�
can therefore hypothesize that when the purchase is made at a distance, the internet user will take more information into 
account and the role of emotional content will be increased.
 H3: The role of emotional content increases with the degree of planning in the choice of an offer on a C2C 
platform.

Methodology

 Data
 The data processed comes from insideairbnb.com, which contains information about the accommodation offered 
for rent in more than 50 cities and user reviews associated with these rental ads. These data sets are produced by scraping 
airbnb.com. The scope of the study focused on the city of Paris, and the data was scraped on 6 June 2019. They include 
all the information relating to the listings active on that date and visible to consumers, in particular, the description of the 
properties offered for rent, prices, dates of availability of the offers, but also the average rating of the listing, the number 
RI�UHYLHZV�UHFHLYHG�DQG�WKH�HQWLUH�FRUSXV�RI�UHYLHZV�ZULWWHQ��PRUH�WKDQ�RQH�PLOOLRQ�UHYLHZV��RI�ZKLFK�����ZHUH�ZULWWHQ�LQ�
(QJOLVK������LQ�)UHQFK�DQG�����LQ�RWKHU�ODQJXDJHV���7KHVH�GDWD�DUH�GLYLGHG�LQWR�WKUHH�VHWV�WKDW�ZHUH�XVHG�WR�EXLOG�WKH�
analysis models:
� ��OLVWLQJV��ZKLFK�LQFOXGHV�DOO�WKH�YDULDEOHV�UHODWHG�WR�DQ�RIIHU�DQG�LWV�RZQHU�
� ��UHYLHZV��ZKLFK�LQFOXGHV�DOO�WKH�UHYLHZV�DVVRFLDWHG�ZLWK�WKH�OLVWLQJV�
 • calendar, which includes the dates on which each listing is open for booking or not.
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 Variables construction
� 7KH�¿QDO�GDWD�VHW�ZDV�FRQVWUXFWHG�LQ�WKUHH�VWDJHV��VKRZQ�LQ�)LJXUH����)LUVW��ZH�H[WUDFWHG�WKH�YDULDEOHV�UHODWHG�WR�
WKH�OLVWLQJV�DQG�WKHLU�RZQHU�IURP�WKH�OLVWLQJV�¿OH�E\�JURXSLQJ�WKHP�LQWR�IRXU�JURXSV��WKH�FKDUDFWHULVWLFV�RI�WKH�DFFRPPRGDWLRQ�
��QHLJKERUKRRG��W\SH�RI�UHQWDO��QXPEHU�RI�EHGV���WKH�KRVW¶V�VWUDWHJ\��SULFH��PLQLPXP�QXPEHU�RI�QLJKWV��SUHVHQFH�RI�KRXVH�
UXOHV��GHSRVLW��KRXVHKROG�DQG�FDQFHOODWLRQ�IHHV��SRVVLELOLW\�RI�LQVWDQW�ERRNLQJ���WKH�TXDOLW\�VLJQDOV�UHODWHG�WR�WKH�KRVW��WRWDO�
QXPEHU�RI� OLVWLQJV��6XSHUKRVW�VWDWXV�� LGHQWLW\�YHUL¿FDWLRQ�E\�WKH�SODWIRUP��SKRWR�� OHQJWK�RI�WLPH�RQ�WKH�SODWIRUP��DQG�WKH�
TXDOLW\�VLJQDOV�UHODWHG�WR�WKH�UHYLHZV��QXPEHU�RI�UHYLHZV��DYHUDJH�VFRUH��
� 7KHQ��ZH�XVHG� WKH� UHYLHZ�¿OH�DQG� WH[W�DQDO\VLV�PHWKRGV� WR�FUHDWH� LQGLFDWRUV�RI� WKH�HPRWLRQDO� FRQWHQW�RI� WKH�
UHYLHZV��:H�¿UVW�H[WUDFWHG�WKH�FRUSXV�RI�)UHQFK�UHYLHZV�IURP�WKH�LQLWLDO�¿OH�XVLQJ�DQ�Q�JUDP�EDVHG�FDWHJRUL]DWLRQ�WRRO��
WKH�WH[WFDW�DOJRULWKP��+RUQLN�HW�DO���������DYDLODEOH�XQGHU�5��)RU�HDFK�OLVWLQJ��D�PD[LPXP�RI����UHYLHZV��DOPRVW�FRPSOHWH�
French corpus, corpus of 267,444 reviews out of 282,057 French reviews) were selected and processed using text analysis 
PHWKRGV�SHUIRUPHG�ZLWK�5�WR�GHWHUPLQH�WKHLU�HPRWLRQDO�FRQWHQW��0RUH�VSHFL¿FDOO\��D�GLFWLRQDU\�DSSURDFK�ZDV�XVHG�XVLQJ�WKH�
15&�GLFWLRQDU\��0RKDPPDG�DQG�7XUQH\���������(DFK�WHUP�ZDV�DQQRWDWHG�DFFRUGLQJ�WR�WKH�IHHOLQJ�LW�H[SUHVVHG��SRVLWLYH��
negative or neutral), making it possible to calculate a positive and negative feeling score for each review by counting. 
In order to take into account the skim type reading of online reviews by internet users when making a choice, we were 
LQWHUHVWHG�LQ�SDUWLFXODUO\�H[SUHVVLYH�UHYLHZV��WKH�FRQWHQW�RI�ZKLFK�EHORQJHG�WR�����RI�WKH�PRVW�SRVLWLYH�RU�QHJDWLYH�UHYLHZV�
�VHH�$SSHQGL[�$��GLVWULEXWLRQ�RI�SRVLWLYH�DQG�QHJDWLYH�VFRUHV�LQ�WKH�FRUSXV���7KHVH�UHYLHZV�DFW�DV�VDOLHQW�HOHPHQWV��HDVLO\�
attracting attention and more strongly affecting the choice.
� )LQDOO\�� WKH�FDOHQGDU�¿OH�PDGH� LW�SRVVLEOH� WR�FDOFXODWH� WKH�DYDLODELOLW\� UDWH�RI�DQ�RIIHU��7KH�DWWUDFWLYHQHVV�RI�DQ�
Airbnb offer for the consumer was measured through the number of days the offer was available for booking, 15 days 
DKHDG��ORZ�GHJUHH�RI�SODQQLQJ������GD\V�DKHDG��PHGLXP�GHJUHH�RI�SODQQLQJ��DQG����GD\V�DKHDG��KLJK�GHJUHH�RI�SODQQLQJ���
The greater this number of days, the less the offer is reserved, and the lower its degree of attractiveness. Conversely, an 
offer with little or no availability is assumed to be more attractive to consumers.
)LJXUH���VKRZV�WKH�SURFHVV�RI�EXLOGLQJ�XS�WKH�¿QDO�GDWDVHW��,Q�WRWDO��LW�LQFOXGHV��������$LUEQE�OLVWLQJV�ORFDWHG�LQ�3DULV�DQG�
in operation on 6 June 2019, and 23 variables.

Figure 1

'DWD�SURFHVVLQJ�RSHUDWLRQV�WR�EXLOG�XS�WKH�¿QDO�GDWDVHW

�
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 Models
 To explain the availability rate of the Airbnb offers, we used 5 nested linear models. The variables were added in 
5 different blocks:

���7KH�VSHFL¿F�FKDUDFWHULVWLFV�RI�WKH�RIIHU��QHLJKERUKRRG��W\SH�RI�DFFRPPRGDWLRQ�±�HQWLUH�SURSHUW\��VLQJOH�URRP��
shared room –, number of beds),

���7KH�KRVW¶V�RIIHU�VWUDWHJ\��WKH�PLQLPXP�QXPEHU�RI�QLJKWV�IRU�D�UHVHUYDWLRQ��WKH�SULFH�SHU�QLJKW��WKH�SUHVHQFH�
or not of house rules, the presence or not of a deposit, the presence or not of additional cleaning costs, the 
possibility of booking the accommodation instantaneously, the cancellation conditions – three levels: strict, 
moderate or unconditional),

���+RVW�UHODWHG�TXDOLW\�VLJQDOV��WRWDO�QXPEHU�RI�KRVW�OLVWLQJV��ZKHWKHU�WKH�KRVW¶V�LGHQWLW\�KDV�EHHQ�YHUL¿HG�E\�WKH�
SODWIRUP��SUHVHQFH�RU�QRW�RI�D�SUR¿OH�SLFWXUH��UHFRJQLWLRQ�RI�WKH�SODWIRUP��ZKHWKHU�WKH�KRVW�KDV�6XSHUKRVW�VWDWXV�
or not), length of time of the host on the platform),

���4XDOLW\�VLJQDOV�IURP�WKH�UHYLHZV��QXPEHU�RI�UHYLHZV��DYHUDJH�UDWLQJ�RI�WKH�OLVWLQJ��WLPH�HODSVHG�VLQFH�WKH�ODVW�
review – indicator of recent activity),

���5DZ�VLJQDOV�UHODWHG�WR�WKH�UHYLHZV�H[SUHVVHG�E\�WKH�VDOLHQFH�RI�WKHLU�HPRWLRQDO�FRQWHQW��QXPEHU�RI�SRVLWLYH�
UHYLHZV�EHORQJLQJ�WR�WKH�����PRVW�SRVLWLYH�UHYLHZV��QXPEHU�RI�QHJDWLYH�UHYLHZV�EHORQJLQJ�WR�WKH�����PRVW�
negative reviews).

� 7KUHH�WLPH�KRUL]RQV�ZHUH�WDNHQ�LQWR�DFFRXQW�WR�FRQVWUXFW�WKH�GHSHQGHQW�YDULDEOHV��DYDLODELOLW\�DW����GD\V��UHÀHFWLQJ�
UDSLG�SODQQLQJ��DW����GD\V��UHÀHFWLQJ�DYHUDJH�SODQQLQJ��DQG�DYDLODELOLW\�DW����GD\V��UHÀHFWLQJ�ORQJ�WHUP�SODQQLQJ�
� $�WRWDO�RI�¿YH�OLQHDU�UHJUHVVLRQ�PRGHOV�ZHUH�FRPSDUHG��7DEOH����RQ�WKUHH�DYDLODELOLW\�GHSHQGHQW�YDULDEOHV��DW����
days, 30 days and 60 days. Fifteen regressions were performed.

Table 1

Linear regression models

Model Expression Variables (name given in models)

Model 1

lm1

DYDLO��^��G����G����G`� 

Variables related 

to accommodation characteristics

The accommodation characteristics:

 - the number of beds available (bed)

��WKH�W\SH�RI�UHQWDO��ZKROH�DSDUWPHQW��URRP�ZLWK�WKH���LQKDELWDQW��

shared room) (room)

 - the neighborhood of the listing (quartier)

Model 2

lm2

DYDLO��^��G����G����G`� 

Model 1 + host strategy variables

Host strategy variables:

- the minimum number of nights for a reservation (minimum_nights)

- the price of the night (prix)

- the presence or absence of rules of procedure (regl)

- the presence or absence of a deposit (caution)

- whether or not there are additional cleaning costs (menage)

- the possibility to book the accommodation instantly (res_inst)

��FDQFHOODWLRQ�FRQGLWLRQV��VWULFW��PRGHUDWH�RU�XQFRQGLWLRQDO��(annul)
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Model 3

lm3

DYDLO��^��G����G����G`� 

Model 2 + host characteristics 

variables

Host quality signals:

- host total listings count (host_total_listings_count)

��LI�WKH�LGHQWLW\�KDV�EHHQ�YHUL¿HG�E\�WKH�SODWIRUP�(check _identity)

��WKH�SUHVHQFH�RU�QRW�RI�D�SUR¿OH�SLFWXUH��SUR¿OHBSLF�

��UHFRJQLWLRQ�RI�WKH�SODWIRUP��WKH�KRVW�KDV�6XSHUKRVW�VWDWXV�RU�QRW��

(superhost)

- the host’s length of time on the platform (anciennete)

Model 4

lm4

DYDLO��^��G����G����G`� 

Model 3 + review related 

variables

Aggregated signal related to the reviews:

- the average rating of the listing (review_scores_rating)

- the number of reviews (number_of_reviews)

�� WKH� GDWH� RI� WKH� ODVW� UHYLHZ� �LQGLFDWLRQ� RI� D� UHFHQW� DFWLYLW\��

(dernier_com)

Model 5

lm5

DYDLO��^��G����G����G`� 

Model 4 + sentiment related 

variables

Raw signals related to the reviews:

��QXPEHU�RI�SRVLWLYH�UHYLHZV�EHORQJLQJ�WR�WKH�WRS�����RI�WKH�PRVW�

positive reviews (top_pos50)

�� QXPEHU� RI� QHJDWLYH� UHYLHZV� EHORQJLQJ� WR� WKH� WRS� ���� RI� WKH�

most negative reviews (top_neg_50)

- interaction effect between the two indicators

Results

 0RGHO�¿W�FRPSDULVRQ
 Table 2 compares the main performance indicators of the models tested.

�� 7KH�¿UVW�REVHUYDWLRQ� LV� WKDW� WKH� ORQJHU� WKH�SUHGLFWLRQ�KRUL]RQ��H[SUHVVHG� LQ�GD\V�� WKH�EHWWHU� WKH�SUHGLFWLRQ�
quality. This can be explained by the more planned nature of visitor behavior. In the short term, reservations 
are made on a choice more constrained by circumstances. The weight of the sentiment of the reviews would 
EH�DOO�WKH�JUHDWHU�DV�WKH�GHFLVLRQ�LV�VXEMHFW�WR�PRUH�WKRURXJK�DQG�SUHSDUHG�GHOLEHUDWLRQ��

�� 7KH�VHFRQG�¿QGLQJ�LV�WKH�LPSURYHPHQW�LQ�¿W�DV�EORFNV�RI�YDULDEOHV�DUH�DGGHG��7KH�LQWURGXFWLRQ�RI�YDULDEOHV�
UHODWHG�WR�WKH�KRVW¶V�VWUDWHJ\�JUHDWO\�LPSURYHV�WKH�SUHGLFWLRQ�TXDOLW\�RI�WKH�PRGHO��OP��PRGHO���ZKLFK�LV�H[SODLQHG�
E\�WKH�PDMRU�UROH�RI�SULFH�LQ�WKH�GHFLVLRQ�SURFHVV��7KH�LQWURGXFWLRQ�RI�IHDWXUHV�UHODWHG�WR�RQOLQH�UHYLHZV��OP��
PRGHO��VLJQL¿FDQWO\�LPSURYHV�WKH�¿W��DV�GRHV�WKH�DGGLWLRQ�RI�VHQWLPHQWV��OP��PRGHO��

• The quality of the model improves with the addition of the sentiment indicators of the reviews and with the 
DYDLODELOLW\�SHULRG�VHOHFWHG��7KHVH�LQLWLDO�UHVXOWV�FRQ¿UP�WKH�LPSRUWDQFH�RI�VRFLDO�LQÀXHQFH�LQ�WKH�FKRLFH�RI�D�
SXUFKDVH�ZKRVH�TXDOLW\�LV�GLI¿FXOW�WR�DVVHVV�D�SULRUL�



JOURNAL OF MARKET ING TRENDS -  PRODUCT DESIGN MANAGEMENT

Journal of Marketing Trends - Volume 7 - N° 2 (June 2021) - 39

Table 2

&RPSDULVRQ�RI�¿W�SHUIRUPDQFH�RI�OLQHDU�UHJUHVVLRQ�PRGHOV

15-day
df AIC BIC R² Adj. RMSE

lm1 28 87 354,12 87 587,77 0,029 0,986

lm2 36 84 949,04 85 249,45 0,101 0,948

lm3 41 84 845,97 85 188,10 0,104 0,946

lm4 44 84 272,94 84 640,10 0,121 0,938

lm5 47 84 156,33 84 548,53 0,124 0,936

30-day
df AIC BIC R² Adj. RMSE

lm1 28 87 316,59 87 550,24 0,030 0,985

lm2 36 84 757,43 85 057,84 0,107 0,945

lm3 41 84 651,22 84 993,35 0,110 0,943

lm4 44 84 014,44 84 381,61 0,128 0,934

lm5 47 83 874,42 84 266,61 0,132 0,932

60-day
df AIC BIC R² Adj. RMSE

lm1 28 87 146,99 87 380,64 0,035 0,982

lm2 36 84 064,79 84 365,20 0,126 0,935

lm3 43 83 961,45 84 303,58 0,129 0,933

lm4 45 83 133,84 83 501,00 0,152 0,921

lm5 47 82 983,94 83 376,13 0,157 0,918

 Examination of the parameters
� 7DEOH���VKRZV�WKH�UHVXOWV�RI�WKH�HVWLPDWHV�RI�WKH�VWDQGDUGL]HG�FRHI¿FLHQWV�RI�WKH���PRGHOV�IRU�D����GD\�DYDLODELOLW\��
7KH�DYHUDJH�UDWLQJ�RI�WKH�OLVWLQJ�KDV�D�QHJDWLYH�HIIHFW��OP���ȕ� ���������S�YDOXH� ��������OP���ȕ� ���������S�YDOXH� ��������
on availability, which seems logical, a positive rating sends a quality signal to consumers who will therefore tend to turn to 
WKHVH�OLVWLQJV�IRU�WKHLU�VWD\��+RZHYHU��DYDLODELOLW\�LQFUHDVHV�ZLWK�WKH�QXPEHU�RI�UHYLHZV�RI�D�OLVWLQJ��OP���ȕ� ��������S�YDOXH� �
�������OP���ȕ� ��������S�YDOXH� ���������ZKLFK�SUREDEO\�UHÀHFWV�WKH�DFWLYH�VWUDWHJ\�RI�WKH�KRVW�ZKR�JHWV�PRUH�UHYLHZV�WKH�
more he/she rents his/her accommodation and therefore it is offered more for booking.
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 Role of sentiment indicators
� 7KH�FRHI¿FLHQW�RI�WKH�QHJDWLYLW\�LQGLFDWRU�LV�SRVLWLYH�DQG�VLJQL¿FDQW�����GD\�DYDLODELOLW\��ȕ� ��������S�YDOXH� ��������
���GD\�DYDLODELOLW\��ȕ� ��������S�YDOXH� �����������GD\�DYDLODELOLW\��ȕ� ��������S�YDOXH� ���������7KH�SUHVHQFH�RI�VHYHUDO�
converging negative reviews has a negative impact on the attractiveness of the offers, so we validate hypothesis H1a.
� 7KH�FRHI¿FLHQW�RI�WKH�SRVLWLYLW\�LQGLFDWRU�LV�SRVLWLYH�DQG�VLJQL¿FDQW�����GD\�DYDLODELOLW\��ȕ� ��������S�YDOXH� ��������
���GD\�DYDLODELOLW\��ȕ� ��������S�YDOXH� �����������GD\�DYDLODELOLW\��ȕ� ��������S�YDOXH� ���������7KH�SRVLWLYH�VLJQ�RI�WKLV�
FRHI¿FLHQW�FDQ�EH�H[SODLQHG�E\�WKH�ORZ�FUHGLELOLW\�DVVRFLDWHG�E\�FRQVXPHUV�ZLWK�UHYLHZV�WKDW�DUH�WRR�SRVLWLYH��SHUFHLYHG�DV�
QRW�EHLQJ�JHQXLQH�RU�VLQFHUH��³WRR�JRRG�WR�EH�WUXH´��DQG�RU�E\�D�YHU\�VWURQJ�FRPPLWPHQW�RI�WKH�KRVW�WR�WKH�SODWIRUP��KLJK�
availability, high quality of stay). Hypothesis H1b is therefore validated.

Table 3

Comparison of standardized results of regression models on 60-day availability.

�
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�

�
 Interaction effect of salient positive and negative emotional content
� $V�ZH� FDQ� VHH� LQ�7DEOH���� WKH� LQWHUDFWLRQ�EHWZHHQ�SRVLWLYH�DQG�QHJDWLYH�HPRWLRQDO� FRQWHQW� KDV�D� VLJQL¿FDQW�
QHJDWLYH�HIIHFW�RQ�WKH�DYDLODELOLW\�UDWH�RI�OLVWLQJV��ȕ� ���������S�YDOXH� ���������)LJXUH���VKRZV�WKH�GLIIHUHQW�YDOXHV�RI�WKH�
DYDLODELOLW\�UDWH�DW����GD\V�DFFRUGLQJ�WR�WKH�SRVLWLYLW\�LQGLFDWRU�DQG�DFFRUGLQJ�WR�JLYHQ�YDOXHV�RI�WKH�QHJDWLYLW\�LQGLFDWRU��IURP�
��WR������7KH�DYDLODELOLW\�UDWH�LV�ORZHVW�ZKHQ�WKHVH�WZR�LQGLFDWRUV�DUH�WKH�VWURQJHVW��GDUN�EOXH�FXUYH���7KH�HIIHFW�RI�PL[HG�
HPRWLRQDO�FRQWHQW�RQ�WKH�GHJUHH�RI�DWWUDFWLYHQHVV�RI�DQ�RIIHU�LV�WKHUHIRUH�FRQ¿UPHG�(H2 validated).

Figure 2

Interaction effect between positive and negative emotional content on the 60-day availability rate
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 Impact of the planning level of the stay
� 7KH�TXDOLW\�RI�WKH�PRGHOV�LQFUHDVHV�ZLWK�WKH�WLPH�KRUL]RQ�VWXGLHG��VHH�7DEOH�����7KH�HIIHFW�RI�WKH�VDOLHQW�VHQWLPHQWV�
contained in the reviews increases with the availability horizon, which may be related to the different short and long term 
ERRNLQJ�VWUDWHJLHV�RI�WUDYHOHUV��7DEOH�����H3 is therefore validated.

Table 4

&RPSDULVRQ�RI�WKH�FRHI¿FLHQWV�RI�WKH�SRVLWLYH�DQG�QHJDWLYH�LQGLFDWRUV�RI�HPRWLRQDO�FRQWHQW

�

Discussion

� 7KH�KRXVLQJ�RIIHUV�DYDLODEOH�RQ�SHHU�WR�SHHU� SODWIRUPV�EHORQJ�� DFFRUGLQJ� WR�1HOVRQ¶V� W\SRORJ\� �������� WR� WKH�
FDWHJRU\� RI� H[SHULHQFH� JRRGV�� )RU� WKHVH� JRRGV�� ZKRVH� REMHFWLYH� FKDUDFWHULVWLFV� DORQH� GR� QRW� QHFHVVDULO\� DOORZ� WKH�
FRQVXPHU�WR�IRUP�DQ�RSLQLRQ��VRFLDO�LQÀXHQFLQJ�IDFWRUV�DUH�H[SHFWHG�WR�SOD\�D�GHFLVLYH�UROH��2XU�UHVHDUFK�EDVHG�RQ�WKH�
reviews left on the Airbnb platform and the availability of rental housing supports this hypothesis. The introduction of 
IHDWXUHV�UHODWHG�WR�RQOLQH�UHYLHZV�KDV�KHOSHG�LPSURYH�WKH�¿W�RI� WKH�PRGHO�H[SODLQLQJ�DYDLODELOLW\��DV�KDV�WKH�DGGLWLRQ�RI�
SDUDPHWHUV�UHÀHFWLQJ�WKH�VHQWLPHQWV�H[SUHVVHG�LQ�WKHVH�UHYLHZV��7KH�UHVXOWV�DOVR�FRQ¿UP�WKH�LPSRUWDQW�UROH�RI�QHJDWLYH�
reviews.
� $�¿UVW�HPSLULFDO�FRQWULEXWLRQ�RI�WKLV�ZRUN�LV�WR�ORRN�DW�WKH�EHKDYLRU�DFWXDOO\�REVHUYHG�RQ�WKH�SODWIRUPV��UHVHUYDWLRQ�
or not of products) and not at intentions measured under experimental conditions. A second empirical contribution concerns 
the scale at which we are working in the most complete model, i.e. almost the entire corpus of reviews in French, i.e. 267,444 
reviews out of the 282,057 submitted in French. A comparison of the models shows that the quality of the model improves 
ZLWK�WKH�QXPEHU�RI�UHYLHZV�WDNHQ�LQWR�DFFRXQW�IRU�WKH�VHQWLPHQW�LQGLFDWRUV��������RU������$�¿QDO�HPSLULFDO�FRQWULEXWLRQ�LV�
the comparison of prediction quality as a function of the prediction horizon: the longer the prediction horizon, expressed in 
days, the better the prediction quality, which can be explained by the more planned nature of visitor behavior.
 This research shows the complex role that online reviews play in the internet user’s decision-making process. 
7KH�HPRWLRQDO� FRQWHQW� RI� D� UHYLHZ�KDV�DQ� LPSDFW� RQ� WKH� ¿QDO� GHFLVLRQ�� YHU\�SRVLWLYH� FRQWHQW� LV� DVVRFLDWHG�ZLWK�PRUH�
available offers on average, as is very negative content. Conversely, offers with reviews that express mixed emotional 
FRQWHQW��ERWK�SRVLWLYH�DQG�QHJDWLYH��DUH�WKH�OHDVW�DYDLODEOH��7KHVH�UHVXOWV�DUH�DOO�WKH�VWURQJHU�WKH�IXUWKHU�DZD\�WKH�WLPH�
horizon of the decision is. From a theoretical point of view, these results provide a better understanding of the impact 
of sentiments expressed in online reviews on consumer evaluations of an offer. Two mechanisms seem to be at work 
VLPXOWDQHRXVO\�ZKHQ� WKH� LQWHUQHW�XVHU� UHDGV�D�VDPSOH�RI� UHYLHZV��7KH�¿UVW� LV� WKH�HOLPLQDWLRQ�RI�RIIHUV�ZLWK�FRQYHUJLQJ�
QHJDWLYH�UHYLHZV��DV�WKHVH�VHHP�WRR�ULVN\��7KHVH�UHVXOWV�FRQ¿UP�WKRVH�RI�.LP�DQG�*XSWD���������7KH�VHFRQG�VHHPV�WR�
JR�DJDLQVW�LQWXLWLRQ��LQWHUQHW�XVHUV�WHQG�WR�UHMHFW�RIIHUV�ZLWK�H[WUHPHO\�SRVLWLYH�UHYLHZV��$�³WRR�JRRG�WR�EH�WUXH´�HIIHFW�FRXOG�
H[SODLQ�WKLV�SKHQRPHQRQ��IROORZLQJ�WKH�H[DPSOH�RI�WKH�ZRUN�RI�0DVORZVND�HW�DO����������7KHVH�WZR�HIIHFWV�VHHP�WR�VKRZ�
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that internet users, engaged in a strategy of reading online reviews, are able to identify and distinguish the stylistic effects 
of the reviews and integrate them into their decision-making process.

Limitations and future research directions

 This research leads to many extensions, both methodologically and conceptually. The analysis of sentiment 
here was based on indicators of positivity and negativity associated with the reviews left by internet users and calculated 
using the NRC lexicon. Future research should be interested in cross-referencing these sentiment indicators with other 
PHDVXUHV��SHUIRUPHG�E\�PDFKLQH�OHDUQLQJ�RU�XVLQJ�RWKHU�VHQWLPHQW�OH[LFRQV��H�J���WKH�/LQJXLVWLF�,QTXLU\�DQG�:RUG�&RXQW�
�3LRODW�HW�DO���������RU�WKH�/H[LFRGHU�6HQWLPHQW�'LFWLRQDU\��'XYDO�DQG�3pWU\����������&URVV�UHIHUHQFLQJ�WKHVH�VHQWLPHQW�
LQGLFDWRUV�ZRXOG�KHOS�FRQ¿UP�WKH�UHVXOWV�REWDLQHG��$QRWKHU�H[WHQVLRQ�ZRXOG�EH�WR�DOVR�LQWHJUDWH�WKH�WRSLFV�DGGUHVVHG�E\�
WKH�FOLHQWV�LQ�RUGHU�WR�VHH�LI�FHUWDLQ�WRSLFV�DUH�PRUH�UHODWHG�WR�DQ�RYHUDOO�SRVLWLYH��RU�QHJDWLYH��VHQWLPHQW��)LQDOO\��UHSOLFDWLQJ�
WKH�DQDO\VHV�RQ�DQRWKHU�VHW�RI�GDWD��WKH�FRUSXV�RI�UHYLHZV�LQ�(QJOLVK��IRU�H[DPSOH��ZRXOG�PDNH�LW�SRVVLEOH�WR�VWUHQJWKHQ�
the external validity of the results obtained. 
� %XLOGLQJ�RQ�WKH�ZRUN�RI�0DVORZVND��0DOWKRXVH�DQG�%HUQULWWHU���������D�PHWKRGRORJLFDO�FRQWULEXWLRQ�RI�RXU�UHVHDUFK�
consists in the exploitation of a large volume of actual booking data, put into perspective with the characteristics of listings, 
KRVWV�DQG�UHYLHZV�VXEPLWWHG�RQOLQH��UDWLQJV�DQG�TXDOLWDWLYH�UHYLHZV���7KH�UHVXOWV�VXSSRUW�WKH�K\SRWKHVLV�WKDW�UHYLHZV�WKDW�
are extremely positive in tone lead to lower bookings than reviews with mixed content. While the phenomenon of “too good 
to be true” is put forward to explain this result, only an experimental approach, measuring the psychological constructs at 
ZRUN�LQ�WKH�SURFHVVLQJ�RI�RQOLQH�UHYLHZV��ZRXOG�PDNH�LW�SRVVLEOH�WR�FRQ¿UP�WKLV�PHFKDQLVP��+RZHYHU��WKHVH�DSSURDFKHV�
generally rely on a small number of reviews relating to a particular offer and cannot account for the sampling strategy used 
E\� WKH� LQWHUQHW�XVHU�ZKHQ�VHDUFKLQJ� IRU� LQIRUPDWLRQ�RQOLQH��7KH�ZRUN�RI�&KHQ�DQG�/XULH�������� WKXV�PDNHV� LW�SRVVLEOH�
to highlight the mechanisms for attributing the valence of the reviews expressed and their impact on the usefulness 
DVVRFLDWHG�ZLWK�WKH�UHYLHZV��EDVHG�RQ�D�VLQJOH�UHYLHZ�PRGL¿HG�RQ�DQ�H[SHULPHQWDO�EDVLV��&KHQ�DQG�/XULH��������6WXGLHV�
2A, 2B, 3, 4).
� 7KH�DQDO\VLV�FDUULHG�RXW�FRYHUHG�DOO�WKH�UHYLHZV�RQ�WKH�$LUEQE�SODWIRUP��ZLWKRXW�¿UVW�VRUWLQJ�EHWZHHQ�WKH�DFWXDO�
reviews and the “fakes”. Several approaches have been proposed in the literature to identify fakes, based on contextual 
LQGLFDWRUV��0XQ]HO��������RU�RQ�WKH�VHTXHQFH�RI�UHYLHZV�IRU�WKH�VDPH�ZULWHU��+X�HW�DO����������,Q�SDUWLFXODU��EDVHG�RQ�WKH�
assumption that reviews and their writers should follow a random process, it would be possible to identify reviews from a 
ZULWHU�ZKR�ZLVKHV�WR�SURPRWH�RU�GHVWUR\�DQ�RIIHU�DUWL¿FLDOO\��+X�HW�DO���������,W�LV�QRW�VR�PXFK�WKH�UHYLHZ�DV�WKH�VHQWLPHQWV�
H[SUHVVHG�E\�WKHVH�IDOVH�UHYLHZV�WKDW�KDYH�D�VLJQL¿FDQW�LPSDFW�RQ�WKH�UDQNLQJ�RI�WKH�SURPRWHG�DUWLFOH��)URP�WKLV�SRLQW�RI�
view, it would be interesting to set up a mechanism to identify false reviews and to observe, through experimentation, the 
reactions of consumers when they make a choice in the presence and absence of these false reviews.
 The results of this research lead us to question the strategies of information processing by consumers in an 
information-rich environment. Future work should focus on uncovering the complex mechanisms of information selection 
and processing by internet users during the decision-making process.

Managerial implications

 From a managerial point of view, our research shows that online reviews and the sentiments expressed therein 
do play a role in the user’s decision process, but a weak one. Moreover, the presence of reviews with negative emotional 
content enhances the credibility of an offer, especially when they are associated with more positive content. These two 
effects tend to advise professionals offering their services or products on the platforms, as well as platform managers, 
to leave negative reviews visible. This will strengthen the credibility associated with the reviews and consequently the 
credibility associated with positive reviews, enhancing the value of the offer.
 It might also be relevant to present the reviews associated with an offer in two columns side by side, one presenting 
negative reviews and the other positive ones, in order to help consumers make up their minds about the offer presented, 
while at the same time enhancing the platform’s credibility by giving access to unabridged information about the quality of 
its offers.
 Finally, we can advise that platforms set up tools for internet users to give their feedback on the usefulness of 
a review for their decision, which will enable them to identify the characteristics of relevant content and highlight useful 
reviews for consumers in order to facilitate their decision process.
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Appendix

Appendix A: Distribution of presence scores of positive and negative terms in the French corpus of reviews relating to 
Airbnb listings in the city of Paris, as of June 6, 2019
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